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Memorandum of Understanding  

 

This Memorandum of Understanding (hereinafter “MoU”) is entered on this Date day of Month 

2022 and shall be effective from 27.04.2022 (“Effective Date”). 

By and Between 

PREPLADDER PRIVATE LIMIED, a company incorporated under the provisions of the 

Companies Act, 2013, bearing CIN U80903HR2017PTC068263, having its registered office at 

SCO. 36, Second floor, Sector 11, Panchkula, Haryana – 134109, India (hereinafter referred to as 

“Prepladder” or “Company”, which expression shall, unless repugnant to the meaning thereof, be 

deemed to include its affiliates, parent companies, legal representatives and assigns) of the FIRST 

PART. 

AND 

G.S. Moze College of Engineering, with its campus Baner Pune (hereinafter referred to as 

“College”, which expression shall, unless repugnant to the meaning or context thereof, be deemed 

to include its legal representatives and permitted assigns) of the SECOND PART. 

Prepladder and College shall hereinafter be individually referred to as “Party” and collectively as 

“Parties”. 

 

WHEREAS: 

A. The College is engaged in education to students in the field of Engineering. 

B. The Parties wish to enter into a collaboration wherein Prepladder shall sponsor an amount of 

INR 10,000/- for TECHNOBASH-2022(“Event”) of the College and in return College 

shall fulfill its obligations under this MoU. 

C. The College has represented and warranted to Prepladder that it has relevant authority, 

permit and licences to fulfill its obligations under this MoU and based on the said 

representation and warranties, Prepladder has agreed to enter into this MoU with the College 

on a non-exclusive basis and the Parties have agreed to fulfil their obligations under this 

MoU in accordance with the following terms and conditions. 
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NOW, THEREFORE, the parties hereby agree as follows: 

1. OBLIGATIONS OF THE PARTIES 

1.1 Obligations of College. 

1.1.1. College will help us in driving the signups from the Event. The 

number of signups shall be mutually agreed between the Parties. For 

better understanding of the clause, College shall make sure that the 

Prepladder application is installed and students signup on the 

application.  

 

1.1.2. College shall provide space in the main area of the Event to set-up 

Prepladder information desk inside the campus for all promotional 

and sales purposes. Information desk shall be set-up during the entire 

duration of the Event. 

 

1.1.3. College shall facilitate Prepladder in organizing seminars for the 

faculty and students inside the campus of the College. Duration and 

Number of Seminars shall be mutually agreed between the Parties.  

 

1.1.4. College shall facilitate and permit Prepladder’s business development 

team members to give a presentation during the Event on the main 

stage and to distribute the goodies/gifts etc. The duration of the 

presentation shall be mutually agreed between the Parties. 

1.1.5. College shall share the database of all the students with Prepladder.  

 

1.1.6. College Shall help and arrange Offline Induction Sessions (batch 

wise) for the students. The Induction sessions shall be presented/held 

by Prepladder team. 

 

1.1.7. College shall make sure that multiple announcements stating 

Prepladder as the title sponsor during the course of the Event. 

 

1.1.8. College shall provide sufficient space to put up Prepladder banner and 

other promotional materials at mutually acceptable locations. 
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1.3.Prepladder’s Obligations: 

1.1.9. Prepladder shall transfer an amount of INR  10,000/- (“Sponsorship 

Amount”) to the bank account of the College detailed below:  

 

Account No 20008866370 

Ifsc Code –MAHB0001121 

Account Name – GenbaSopanraoMoze College of Engineering 

,Balewadi , Pune-45 

Bank Name – Bank Of Maharashtra 

 

1.1.10. It is agreed between the Parties that 50% of the Sponsorship Amount 

shall be payable in advance and the remaining 50% shall be paid after 

the completion of the Event. 

 

 

 

2. TERM  

This MoU shall commence upon the Effective Date, as stated above, and will continue until 

the completion of the Event. 

 

 

3. TERMINATION & EFFECT OF TERMINATION 

3.1. Termination at will: Either Party can terminate this MoU by giving the other Party a prior 

written notice of 5(Five) days with or without providing any reason for such termination. 

3.2. Termination for Cause 

3.2.1. In the event, College fails to fulfill its obligations under this MoU, Prepladder may 

terminate the MoU with immediate effect. 

 3.3.  Effect of Termination: 

 

3.3.1. In the event of termination as mentioned above or expiration of this MoU, all 

covenants and obligations of the Parties that by its nature should survive, shall continue 

post termination. 
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3.3.2. In the event of termination for cause by Prepladder, College shall not be eligible 

for any Sponsorship Amount under this MoU. In case, any advance payment has been 

made, College shall refund the advance amount paid. 

 

4. CONFIDENTIAL INFORMATION 

4.1.“Confidential Information” shall mean any confidential information data, know-how, 

employee data, or any other confidential information disclosed by Prepladder 

hereunder in writing, orally or in any other form, media whether marked as 

confidential or proprietary.  

4.2.Notwithstanding the foregoing, Confidential Information shall not include 

information which: 

4.2.1. Is known to the College at the time or disclosure; 

4.2.2. Is or becomes publicly known through no wrongful act of the 

College; 

4.2.3. Is rightfully received by the College from a third party without 

restriction of disclosure; 

4.2.4. Is approved for release by Prepladder; 

4.2.5. Is disclosed pursuant to judicial order, requirement of a government 

agency or by operation of law. 

4.3.The College agrees that it will not disclose the Confidential Information to any third 

party and will not use the Confidential information other than for the performance of 

its obligation under this MoU. The College agrees that the Confidential Information 

shall at all times remain the sole property of Prepladder and that the College shall 

take all reasonable precautions to prevent any unauthorized disclosure of the 

Confidential Information by any of its officers, employee or any person that has 

access to the Confidential Information. 

 

5. REPRESENTATION AND WARRANTIES 

Each Party represents and warrants to the other Party that: 

a. It is duly organized and validly existing and in good standing under the laws 

of the jurisdiction of its organization;  

b. It has the full corporate power and is duly authorized to enter into, execute 

and deliver this MoU, and to carry out and otherwise perform its obligations 

thereunder;  

c. This MoU has been duly executed and delivered by, and is the legal and valid 

obligations binding upon such Party and so far as it is aware, the entry into, 
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the execution and delivery of, and the carrying out and other performance of 

its obligations under this MoU by such Party  

i. does not conflict with, or contravene or constitute any default under, 

any MoU, instrument or understanding, oral or written, to which it is 

a party, including, without limitation its certificate of incorporation or 

by-laws, and  

ii. does not violate applicable laws or any judgment, injunction, order or 

decree of any Regulatory Authority having jurisdiction over it. 

d. The execution, delivery and performance by it of this MoU have been duly 

authorized by all necessary corporate action and do not and will not result in 

a breach of or constitute a default under any material MoU, licence, permit or 

other instrument or obligation to which it is a party. 

e. This MoU is a legal, valid and binding obligation and is enforceable against 

it.  

f. It is not under, and will not enter into, any obligation to any person, or entity, 

contractual or otherwise, that is conflicting or inconsistent in any respect with 

the terms of this MoU or that would impede the diligent and complete 

fulfillment of its obligations.  

 

6. INDEMNIFICATION 

College hereby agrees to indemnify and save harmless Prepladder including, where 

applicable, its affiliates, directors, officers, employees and agents (each such party being an 

“Indemnified Party”) harmless from and against and agree to be liable for any and all losses, 

claims, actions, suits, proceedings, damages, liabilities or expenses of whatever nature or kind, 

incurred by the Indemnified Party that arises out of: 

a. breach of its obligations, covenants or representations and warranties under this 

MoU; or 

b. Violation of any applicable laws; or 

c. Infringement of any third-party intellectual property rights;  

 

 

7. GOVERNING LAW AND DISPUTE RESOLUTION 

This MoU shall be governed by and construed in accordance with the laws of India, without 

reference to principles of conflict of laws and the courts in Bangalore shall have exclusive 
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jurisdiction to determine any disputes arising out of, under, or in relation to, this MoU. In the 

event of any dispute arising out of, under, or in relation to, this MoU, the Parties agree to 

submit such dispute to arbitration by a sole arbitrator appointed jointly by both Parties, failing 

which such arbitrator shall be appointed by recourse to the provisions of Section 11 of the 

Arbitration and Conciliation Act, 1996. Such arbitration shall be in accordance with the rules 

framed under the provisions of the Arbitration and Conciliation Act, 1996 (which rules are 

deemed to be incorporated in this MoU by reference herein) and shall be held in Bangalore. 

All proceedings of such arbitration shall be in the English language. The arbitral awards 

rendered shall be final and binding and shall not be subject to any form of appeal. The 

successful Party may seek to enforce the award in an appropriate jurisdiction, including India. 

Each Party shall bear their own costs and expenses, incurred in connection with the arbitration 

proceedings. Nothing herein shall preclude either Party from seeking interim or permanent 

equitable or injunctive relief, or both, from the courts at Bangalore, India which shall have 

exclusive jurisdiction to determine any dispute arising under this MoU. The pursuit of 

equitable or injunctive relief shall not be a waiver of the right of the Parties to pursue any 

remedy for monetary damages through the arbitration. 

 

8. MISCELLANEOUS  

 

8.1.Entire MoU: This MoU constitutes the entire MoU between the Parties and 

supersedes all prior written or oral and all contemporaneous oral MoUs, 

understandings and negotiations with respect to the subject hereof. 

8.2.Amendment& Waiver: This MoU may not be amended or modified unless in 

writing by the Parties hereto, and no condition herein (express or implied) may be 

waived unless waived in writing by each Party to whom the condition is meant to 

benefit. 

8.3.Headings: The section headings herein are for the convenience of the parties only 

and shall not affect the construction or interpretation of this MoU. 

8.4.Notice: All notices and other communications given or made pursuant to this MoU 

shall be in writing and shall be deemed effectively given: (a) upon personal delivery 

to the Party to be notified, (b) when sent by confirmed electronic mail or facsimile if  

 

sent during normal business hours of the recipient, and if not so confirmed, then on 

the next business day, (c) five (5) days after having been sent by registered or 

certified mail, return receipt requested, postage prepaid, or (d) one (1) day after 

deposit with a nationally recognized overnight courier, specifying next day delivery, 

with written verification of receipt. All communications shall be sent to the address 

mentioned at the beginning of the MoU.  
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8.5.Severability: If any term or provision of this MoU is invalid, illegal or incapable of 

being enforced by any law or public policy, all other terms and provisions of this 

MoU shall nevertheless remain in full force and effect so long as the economic or 

legal substance of the transactions contemplated hereby is not affected in any 

manner materially adverse to any party. Upon such determination that any term or 

other provision is invalid, illegal or incapable of being enforced, the parties hereto 

shall negotiate in good faith to modify this MoU to effect the original intent of the 

parties as closely as possible in an acceptable manner in order that the transactions 

contemplated hereby are consummated as originally contemplated to the greatest 

extent possible. 

8.6.Assignment: Neither this MoU nor any of the rights, interests or obligations 

hereunder shall be assigned by any of the Parties hereto (whether by operation of law 

or otherwise) without the prior written consent of the other Party. 

8.7.No Agency: The relationship between Parties shall be on principal to principal basis, 

and nothing in this MoU makes either Party the agent or legal representative of the 

other Party for any purpose.  

8.8.Counterparts: This MoU may be executed in any number of counterparts, each of 

which shall for all purposes be deemed to be an original and all of which shall 

together constitute but one and the same instrument. 

 

 

 

 

 

 

 

 

 

 

 

 




